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Sub: Outcome of the Board Meeting and Results for guarter ended 30th June,
2017

Dear Sirs,

Further to our letter dated 215 August 2017 and 28" August 2017 and pursuant to the
Regulation 30 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we wish to inform vou that the Board of
Directors of the Company at its meeting held today viz, 30" August, 2017 considered
and approved:

1) The Unaudited Standalone and Consolidated Financial Results along with segment
wise results of the Company for the quarter ended 30™ August, 2017 in pursuance to
SERBI (Listing Obligations & Disclosure Requiremenis) Regulations, 2015

2) The Doard has deferred the agenda item of recommendation of interim dividend to a
later date.

d3) Also, the Board has posiponed the decision [ur the agenda dem regarding waiver ol
the receipt of accumulated dividend on the cumulative preference shares of Whisiling

Woods International Limited held by the Company.

A press release to be issued with respect to above 15 also enclosed herewith for your
reference along with the copy of the aforesaid unaudited financial results. The Board
Meeting commenced at 11.30 am and concluded at 05.30 pm

Thanking vou,

Yours Faithfully,

For and on behalf of

Company Secretary
Encl: As above.
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MUKTA ARTS LIMITED
CIN:LO110MHIOEZPLCOZELIED
Repd. Cfice: Mukta House, Behind Whistling Woods Inseitute, Him Gty Comples, Goregaon (E], Mumibal-400 065

Part 1 - Statemant of Consolidated unauditod results for the quarter ended 30 June 2017
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gl |inaudited) [Unaudited) [Lnaudited) [Ura ndited)
1 Incomé from operations i |
[a] Ret sales f income from operations 3.15 1,100.42 2,920.48 1,596.70
b] Other operating income 265.88 368.68 380.78 41758
Total income from operations (net) 269,03 1,469.10 3,301.26 2,014,328
2  Ewpenses
a) (inerpase)) decrease in stock in trade [32.37) {7.00) 132.37)
b Purchase of food and beverage 118.12 108.63 118.12
c) tHstributor and producer’s share . 3B1.74 336.20 a1
d] Other direct operation expensas 0.50 51.47 293,28 52,10
it} Employee benefits expense 132.16 249,65 597.39 A20L18
I} Amortisation of intangible assets (including films rights) - . 13.48 13,50
gl Depreciation of tangible assets 64,03 144,30 321.59 22477
I} (ither expenses 179.67 2B 12 1,293.90 H51.17
Total expenditure 176,36 1441 07 1.508.17 2.029.31
3 Profit) (loss] from operations before other Income, linance costs
and exceptional [tems (107,33} 2B.03 (206.91) (14.84)
4  DOther Incoma 1487 157,16 95.16 5142
5  Profit/ (lossh from ordinary activities before finance costs and exceptional items 41,54 1B5.19 [111.75) 3648
& Finance costs 173,42 166,23 349.131 214,85
7 Profit/ (loss) after finance costs but before exceptional items [131.EE) 1896 [460.8E) (1RE.37]
8 Exceptional item - :
a9 Profitf {l022] frem ardinary activities before tax [(131.B8) 1E.9% [460.BB) [1BE.37)
10 Current tax - - 321
11  Deferred tax [B.55] L.12 (8.28) 512
12 Profit/ (loss] fram ardinary activities after tax (123,33} 13,84 [a84.71) [193.49]
13 Share of profit in Joint ventures - ] (13.31) 4.99
14 Extragrdinany itsms [(net of tax expenseas) G = .| =
15 Net profit/{loss) for the period (123.33) 13.84 | (498.02) (188.51)
16 Other Comprehensive Inoome (net of tax) s = 3,18 -
17 Total Comprehensive Income for the period (transferred to BS- Other Equity) (123.33) 13,84 (494.84) (1BB.51]
Part 1|
A Particulars of sharehaldings
1 Public shareholding
a) Number of shares 6,691,910 B,641.910
b) Percentage of sharehalding 15.53% 29.57%
¢ Promoter and promoter group shareholding
a} Pledpe / encumbered
il Mumber of shares
ii] % of shares (as & % of the total shareholding of
promoter and promoter group)
i} % of shares (a% a % of the 1otal share capital of
the Company)
41 Man encumbered
i Mumber of shares 15 &89, 290 15,859,250
i) % of shares {as a % of the total shareholding of
prrcamiates and promoter group) 1% 100%
iii] % of shares (a5 a % of the total share capital of i
the Company} 70.37% 70.37%
B Inwestor complaints
Farticulars
Pending at the beginning of the quarter il
Raceived during the guarter En = M
Disposed off during the quarter il
Remaining unresolved at the end of the quarter Rl
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Segment - wise Revenue, Results, Assets and Liabilities

5.MNo

(Rs In lakhs)
Stanifalane Consalilated
3 months Corresponding 3 | 3 months ended | Corresponding 3
Particulars ended 30 June | months ended 30 30 June 2017 | mionths ended 30
2017 June 2016 lune 2016
| [Unaudited) {Unaudited) (Unaudited) (Unaudited)

SEGMENT REVENUE
Software division 30.23 49.85 45.46 50.90
Equipment division (including other income| 2.93 4.48 2,93 4,48
Theatrical exhibition division 1,199.84 2,431.52 1,199 84
Education 603.47 542.79
Others 217.88 214.92 i Z17.88 ! 216,27
Total 251.04 1,469.10 | 3,301.26 2,014.28
Less: Inter segment revenue - S = *
Met sales/ Income from operation 251.04 1,469.10 3,301.26 2,014.28
SEGMENT RESULTS
Profit/ (loss) before tax and finance costs
from each Segment
Software division {57.73) [29.76) (57.53) (29.76)
Equipment division [8.95) (8.54) (8.95] {8.54)
Theatrical exhibition division . 53.13 161.53 53.13
Education (192.00) (34.80)
Others 189.66 186.02 189.66 186.02
Total 122.97 200.85 9d.72 166.06
Less: Finance costs 173.41 166.23 349.13 225.05

Other un-allocable expenditure

MNet of unallocable income gl.44 15.66 204.46 129.37
Total profit before tax (131.88) 1446 (460.88) {188.37)
SEGMENT ASSETS
Software divisinn 1,652.47 1,326.29 1,636.22 1,657.83
Egulpingnn divisien 180.98 21277 180.98 212.77
Theatrical exhibition division - 3,789.44 5,866.04 3,789.44
Cducation - 4,647.06 3,702.08
Others 1,505.41 2.471.10 1,905.41 247110
Unallocabla 17,501.16 14,110.39 17.,501.16 14,110.39
SEGMENT LIABILITIES
Software division 484,72 435.58 759.98 674.40
Equipment division 2,38 3.45 2.38 3.45
Theatrical exhibition division - 1,186.30 6,484.28 1,186.30
Education - - 11,470.45 10,364.79
Others 486.73 85.23 486.73 85,23
Unallocable 7,643.83 8,540.02 7,643.83 8,540.02
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NOTES:

Thee above financial results have been reviewed by the audit committes and approved by the Board of Directors at the mesting held on 30 August

2017.

The Company has adopted the Indian Accounting Standards {Ind AS) with effect from 1 April 2017, The Higures lor the quaner ended 30 June 2016 are
alsn Ind AS compliant, These figures have however not been subjected 1o Audit or Limited Roview. The Management has exercised necessary due
diligence to ensurg that the fimancial results provide a true and fair wiew of the Company's alfairs

In terms of order dated 9.02.2012 passed by the High Court of Judicature at Bombay (‘High Court’), Maharashtia Film Stage and Cultural Developmen t
Corporation {'MFSCOC') raised net demand of Rs, 591,966,210 and asked WWIL to vacate the pramises, The Company's and WWI's Review Petitions
were heard by High Court and a stay was granted on 30 July 2014, However, the High Court erdered the Company WWI to pay arrears of rent lor the
years J000-01 to 201 3-14 aggregating to Rs 100,038,000 by January 2015 and pay rent of Bs 4,500,000 per anoum from the financial year 2014-15. A=
per the terms of the said Order, the Company paid Rs 113,538,000 by 30 June 2017, The Statie Government ol Maharashiea and MESCDC chaflenged
the Order of the High Court in the Supreme Court which was dismissed by the court on 22nd September 2014 with fecourse 10 (he State Government
of Maharashtra to make an application to Bomby High Court. The auditors continue to madily their report on the said matter

Total remuneration paid to the erstwhile managing director (including as film director fees) for earlier financial years from 2005-06 to 2014-2015
SEATERANNgG 10 As 131,906,837 exceeds the limits prescrited under Schedule XI1 to the Companies Act, 1956. During the year 2011-12, the Company
had received approval for pan of the excess remuneration pald (approval received for remuneration aggregating to Rs 25,200,000 for the financial
years 2005-06, 2006-07 and 2007-08) and made applications to the authorities requesting reconsideration/ approval for the balance excess
remuneration. Through its various communications, the Ministry of Corporate Affairs has ordered the Company to recover the excess remuneration
paid during the financial years 2008-09 1o 2011-12. The Compary has requested the authorities to reconsider thelr Orders and alsa for his recognition
as a professionally qualified person under the Act. Pending conclusion of this matter, no adjustment has been made in these financial results. The
auditors continue to modify their report on the said matter.

The Company has pursuant to the approval received from the Sharehalders of the company, transferred its Cinema exhibition business to a whaolky|
owned subsidiary, Mukta A2 Cinemas Limited as on 31 March 2017, by way of slump sale, Therefore the results of the said business have been

disclosed under dicontinuing operations.

As parl of the IND AS conversian of its accounts, the Campany has recognised as Interest receivable an amount of Rs 163,123,287/ on account af
accumulated dividend on 8% Redeemable Cumulate Prelerence Shares, ssued by its subsidiary Whistling Woods Institute Limited. This dradend had
net been recognised by the Company in its accounts maintained as per the erstwhile Indian GAAP, because the Subsidiary did not have adeguaie
profits, While this amount has been recogrised by the Company as per IND AS disclosare requirements, this amount cannot be recovered by the

Company lrem its subsidiary until the subsidiary has adequate profits.
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Tl comprehensne income under Ind A%

Figures for the corresponding quarter of the previous year have been regrouped / rearramged to conform to current quarter's presentation.

1 30 August 2017
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Press Release

Mukta Arts Limited sees Revenues rise on the back of Cinemas Business Growth

Mukta Arts Limited's Cinema business, Mukta A2 Cinemas reported strong earnings for the first
gquarter of 2017, posting a post-tax profit of Rs. 161.53 Lakhs for the quarter. This was on the
back of a strong content pipeline which lifted the exhibition segment and increased margins. The
company saw its operating margins grow to 15%, which was a substantial improvement over the
FY 17 and Q4 17 figure. Revenues are also up to Rs 24 cr. this quarter, almost doubling from Rs
12 cr. at the same time last year. These figures of course do not include the benefits of the GST
that should help the business in the further 3 quarters of this financial year.

The company's results included limited reviews of this major subsidiary as well as Whistling
Woods International for the first time this quarter which will help shareholders better
understand the business areas of the conglomerate. Whistling Woods International showed Rs
192 Lakhs Loss in the quarter because of the admission cycle of the school which takes in students
in July. This July the company has taken in its largest ever batch, pushing student numbers to
almost 1000. Revenue for the company increased from Rs 5.4 cr. this time last year to Rs 6.03 cr.

this year.

On a consolidated basis, the company reported a substantially higher income this quarter,
coming in at Rs 33 cr. Vs. Rs 20 cr. for the same period last year. INDAIS accounting adjustments
as well as the loss in Whistling Woods International has dragged down the consolidated loss but,
overall, the company has shown marked improvement in its business this quarter.
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